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D ) Highlights of the year ended in FY March 2025 HOK'i)

Domestic mushroom prices remained firm
due to high vegetable prices caused by
a shortage in vegetable supply,
resulting in increased revenue and profits

Domestic production and sales of bunashimeji decreased
due to afire at the Ueda First Mushroom Center,
but this had no significant impact
on business performance




HOKJ#O

In the mushrooms business in Japan, many vegetables were in short supply due to the impact of the
intense heat from July to November, resulting in high vegetable prices. As a result, mushroom prices
remained firm, and the business ended the period with increased revenue and profits.

}} Consolidated Account at the year ended in FY March 2025 (cf. previous year)

(Millions of yen)

Year ended

Year ended

Mar. 31, 2024 Mar. 31, 2025 @ YoYchange
Net sales 79,426 83,104 3,678 4.6%
Gross profit 19,789 23,760 3,971 20.1%
Gross profit margin 24.9% 28.6%
administrative expenses 16,608 17,132 523 3.2%
Operating profit 3,180 6,628 3,447 108.4%
Operating profit margin 4.0% 8.0%
Ordinary profit 4,715 6,953 2,237 47.5%
Ordinary profit margin 5.9% 8.4%
Zx’:'etrztz;'z::::'te to 3,525 4,441 915 26.0%
Net profit margin 4.4% 5.3%
Earnings per share (Yen) 111.19 140.63




}} The year ended in FY March 2025 Changes in mushroom production HOK?)
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® Bunashimeji(Bunapi including) ® Eryngii = Maitake = Shimofuri hiratake = Fresh Donko



}} Summary by segment for the year ended in FY March 2025 (cf. previous year)

Mushroom business in Japan

v/ High vegetable prices led to firm mushroom
prices, resulting in increased revenue and profits

Net sales Operating profit
55,100
6,994
23/3 24/3  25/3 23/3 24/3  25/3

Processed products business

v Increased sales volume through adoption of standard
mushroom menu items at convenience stores

v Arden saw increased revenue and profits despite
fluctuations in orders from each of its major clients

Net sales Operating profit
8,158 374
23/3  24/3  25/3 23/3  24/3  25/3

HOKJ#O

( Unit: million yen )

Mushroom business outside Japan

V' Revenue decreased but profit increased due to a decline
in orders affected by price increases implemented for all
customers mainly in the United States

7,

Net sales Operating profit

1156

23/3 24/3 25/3 23/3  24/3  25/3
Chemical products business

v Increased revenue and profits due to higher selling
prices in response to rising procurement costs, as
well as a focus on manufacturing and sales of our
own products

Net sales Operating profit

337

23/3  24/3  25/3 23/3  24/3  25/3




}} Mushroom business in Japan (cf. the average unit sales price) HOK%

Bunashimeji 108.3% 105.9%
Eryngii 107.3% 105.8%
Maitake 111.4% 109.0%

>himofur 109.0% 103.4%
hiratake

Due to the effects of the intense heat, there was a general shortage of many vegetables compared to

normal years, resulting in high vegetable prices. As a result, mushroom prices also remained firm




PP Mushroom business in Japan (cf productionvolume)  HOKIO

Bunashimeji 98.1% 98.8%
Eryngii 99.1% 96.5%
Maitake 99.2% 99.5%

Shhiir':g;': 95.8% 100.5%

A fire at Ueda First Mushroom Center reduced the production volume of bunashimeji




P ) Mushroom business outside Japan (cf. previous year)

Taiwan

(NT$)

Malaysia
(RM)

Year ended
Mar. 31, 2024

Year ended
Mar. 31, 2025

YoYchange

HOKJ#O

Netsales =~ 27,960,587 27,647,651 (312,936) (1.1)%

°"::jfti‘t“9 1,131,423 2,564,162 1,432,739 126.6%
ROE 151.41 149.52

Netsales = 655,285,182| 661,971,117 6,685,935 1.0%

°"§:j‘f§‘t“9 141,672,878 160,203,428/ 18,530,550 13.1%
ROE 4.74 4.51

Netsales | 16,956,720 17,108,334 151,614 0.9%

Operaling | (4,459,557) (3,183,041) 1,276,516 _
ROE 31.97 33.69




HOKJ#O

(Millions of yen)

}} Consolidated Account at the year ended in FY March 2025 (cf. plan)

Initialiplan Year ended _ Plan
Mar. 31, 2025 difference

Net sales 81,200 83,104 1,904 2.3%
Gross profit 21,010 23,760 2,750 13.1%

Gross profit margin 25.9% 28.6%
:g:::?lfi’sg‘z:i?::e)a(:gnses 17,700 17,132 (567) (3.2)%
Operating profit 3,310 6,628 3,318 100.3%

Operating profit margin 4.1% 8.0%
ordinary profit 3,540 6,953 3,413 96.4%

Ordinary profit margin 4.4% 8.4%
ovmere of patent 2,440 4,441 2,001 82.0%

Net profit margin 3.0% 5.3%

Earnings per share (Yen) 76.91 140.63

Sales exceeded initial forecasts due to firm mushroom prices

In addition, operating profit significantly exceeded initial forecasts as selling, general and administrative
expenses and manufacturing costs were lower than planned

10




HOKJ#O

(Millions of yen)

D ) Segment Overview (cf. plan)

Year ended Plan

) cf. Plan
Mar. 31, 2025 (difference

Initial plan

Mushroom
business in
Japan

Mushroom
business
outside Japan

Processed
products
business

Chemical
products
business

Net sales 52,722 55,100 2,378 4.5%
Operating

profit 3,760 6,994 3,233 86.0%
Net sales 8,223 /7,711 (511) (6.2)%
Operating

Brofit 1,252 1,156 (95) (7.6)%
Net sales 7,735 8,158 422 5.5%
Operating

profit 240 374 133 55.6%
Net sales 12,537 12,134 (403) (3.2)%
Operating

profit 300 337 37 12.6%

11



PP Mushroom business outside Japan (cf. plan) HOK#O

Year ended

Initial plan Mar. 31, 2025 Plan difference cf. Plan

Netsales = 29,730,000 27,647,651 (2,087,055) (7.0)%

Operae'd 3,070,000 2,564,162 (508,640)  (16.6)%
ROE 149.30 149.52

Net sales | 665,000,000| 661,971,117 (3,638,883) (0.5)%

Taiwan

(NT$) °'°::j‘rt,‘t“9 151,000,000 160,203,428 8,273,428 5.4%
ROE 4.70 4,51

Netsales =~ 19,100,000 17,108,334 (1,992,666) (10.4)%

Malaysia

CION ©°one | (1,540,000) (3,183,041)  (1,637,041) _

ROE 31.50 33.69

12
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D ) Full year plan for the FY ending March 31, 2026 (Consolidated)

HOKJ#O

(Millions of yen)

Year ended Year ended Plan of. Plan
Mar. 31, 2025  Mar. 31, 2026 (Forecast)  djfference
Net sales 83,104 83,600 495 0.6%
Gross profit 23,760 22,820 (940) (4.0)%
Gross profit margin 28.6% 27.3%
S ieative exnonses 17,132 18,540 1,407 8.2%
Operating profit 6,628 4,280 (2,348) (35.4)%
Operating profit margin 8.0% 5.1%
Ordinary profit 6,953 4,650 (2,303) (33.1)%
Ordinary profit margin 8.4% 5.6%
omera of paront. 4,441 4,340 (101) (2.3)%
Net profit margin 5.3% 5.2%
Earnings per share (Yen) 140.63 138.65

Domestic mushroom prices are expected to remain stable at normal levels.

On the other hand, mushroom business outside Japan is expected to see increased revenue,
resulting in a plan for increased revenue and decreased profits.

14




PP Changesinmushroom production  HOKIO
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® Bunashimeji(Bunapi including) = Eryngii = Maitake = Shimofuri hiratake = Fresh Donko
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HOKJ#O

(Millions of yen)

D ) Full year plan for the FY ending March 31, 2026 (By segment)

Year ended

Plan
Mar. 31, 2026

Year ended of. Plan

Mushroom
business in
Japan

Mushroom
business
outside Japan

Processed
products
business

Chemical
products
business

Mar. 31, 2025

(Forecast)

difference

Net sales 55,100 54,074 (1,026) (1.9)%
Operating

profit 6,994 4,974 (2,019) (28.9)%
Net sales 7,711 8,208 496 6.4%
Operating

profit 1,156 1,307 150 13.0%
Net sales 8,158 /7,863 (294) (3.6)%
Operating

profit 374 298 (75) (20.2)%
Net sales 12,134 13,466 1,332 11.0%
Operating

profit 337 375 37 11.0%

16



44

Year ended

Mar. 31, 2025

Full year plan for the FY ending March 31, 2026
(Mushroom business outside Japan)

Year ended
Mar. 31, 2026
(Forecast)

Plan difference

HOKJ#O

cf. Plan

Net sales 27,647,651 30,570,000 2,929,100 10.6%
op.frr:ftiit"g 2,564,162 3,330,000 767,521 29.9%
ROE 149.52 151.10
Netsales | 661,971,117 657,000,000 (4,231,117) (0.6)%
Taiwan .
Operating
(NT$) orofit || 160,203,428 158,000,000  (1,655,678) (1.0)%
ROE 4.51 4.50
Net sales 17,108,334 16,720,000 (384,334) (2.2)%
U EIEWSE :
Operating
(RM) profit (3,183,041)| (2,610,000) 570,041 —
ROE 33.69 34.00

17
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DD RecentAcvites  HOKid

“Shinshu Mushroom Canned Snacks” newly released on April 18, 2025

e S e 7/'

Ginger soy sauce flavor Garlic miso flavor

v’ These products are being released as low-calorie,
fiber-rich snacks targeting health-conscious middle-aged
consumers and the gift demand market.

v Made with over 100 grams of Shinshu-grown Eryngii
and thick, meaty shiitake “First-picked Fresh Donko” in
each can. =

These products are made using a special manufacturing
method that brings out the springy texture of the
mushrooms.




D) RecentActviies ~~ HOKiO

Collaboration with “Ryuji's Buzz Recipes”

Our company is collaborating with the YouTube channel “Ryuji's Buzz Recipes” to share
recipes using mushrooms provided by Hokuto, available from late April.

Part 1
_. (April 28)
HOK#O | 600,000

views
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https://www.youtube.com/watch?v=CWtY iyNi 0&t=1579s

20


https://www.youtube.com/watch?v=eXUF2EUw6K4
https://www.youtube.com/watch?v=CWtY_iyNi_o&t=1579s
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D) About Dividends HOK#O

(yen) (%)
20 160
60 140
60
5627 120
50
M2001~M2004 100
40 Stock Splits
38 - 80
30 - 56.
60
20 6.2 35,
‘ 40
10 I i 20
0 0

00/301/302/303/304/305/306/307/308/309/310/311/312/313/314/315/316/317/318/319/320/321/322/323/324/325/3
I Dividends (yen) Dividend pay out ratio (%)

The year-end dividend for the fiscal year ended March 31, 2025 will be 40 yen.

The interim dividend for the fiscal year ending March 31, 2026 is expected to be 10 yen. The year-end dividend
amount for the same fiscal year is yet to be determined.

22



(Yen/ke) Monthly Price Change (FY2023~2025)
800
750
700
650
600
550
500
450
400
350
300

250 ..‘Q ....... "..
200

150 Avr.
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR Price

ceee FY2023 342 360 352 244 24] 351 462 488 453 482 478 377 392
FY2024 399 473 442 362 348 456 524 526 548 490 465 437 462
—0==FY2025 471 433 406 362 367 476 535 604 715 660 523 494 508

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 23



D D (Ref) Change of Bunashimeji Sales Volume HOK%

(ke) Monthly Sales Volume Change (FY2023~2025)

900,000
800,000
700,000

600,000

500,000
400,000
300,000
200,000
100,000
APR MAY JUN JuL AUG SEP ocT NOV DEC JAN FEB MAR

mFY2023 616448 546466 521983 573798 593975 740373 781679 729,226 789957 677191 632954 684,089 | 7,888,139
FY2024 579,403 484,601 477324 497,002 483758 612582 681269 655545 675841 598639 654567 613380 | 7,013,911
W FY2025 524,047 550,738 501797 472643 506,322 578585 653417 600,727 557566 507922 545553 529,624 | 6,528,941

Yearly

Sales
Volume

o

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 24



D ) (Ref) Change of Eryngii Market Price

(Yen/kg)
850

800
750
700
650
600
550
500
450
400
350
300
250
200
coee FY2023

Fy2024
=@ Y2025

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information

Monthly Price Change (FY2023~2025)

HOKJ#O

APR
497
532
5568

MAY
589
623
570

JUN
504
501

506

NUL
312
496
491

AUG
328
467
575

SEP
463
623
656

OCT
559
72
715

NOV
582
669
741

DEC
417
515
730

JAN
474
562
750

FEB
542
581
718

MAR
433
547
604

Avr.
Price
469

567
633
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D D (Ref) Change of Eryngii Sales Volume HOK%

(ke) Monthly Sales Volume Change (FY2023~2025)

250,000

200,000

150,000
100,000
50,000
0

APR MAY JUN JuL AUG SEP ocT NOV DEC JAN FEB MAR

W FY2023 158,935 131,713 149,345 186,769 196,388 210,444 210,127 179210 227,739 198972 162496 205836 | 2,217,974
FY2024 178160 142883 173845 142805 157,773 193964 164152 152593 207,053 164,107 159,737 173,516 2,010,588
mFY2025 179605 149546 154387 140347 145912 153267 169323 156,701 158,346 135882 127450 166442 | 1,837,208

Yearly

Sales
Volume

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 26



PP (R Change of Maitake Market e HOKD

Monthly Price Change (FY2023~2025)

(Yen/kg)
1200

1100

1000

900

800

700

600

500

400

300 APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

ce# - FY2023 533 526 486 405 419 655 856 868 667 687 704 574
FY2024 611 665 625 590 560 809 1007 961 830 745 680 636
—0—FY2025 669 615 529 443 676 896 1032 1058 1048 989 910 851

629
734
817

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 27



D D (Ref) Change of Maitake Sales Volume HOK%

(ke) Monthly Sales Volume Change (FY2023~2025)

350,000
300,000

250,000

200,000
150,000
100,000
50,000
Yearly
SEIES
APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

o

Volume

mFY2023 226323 227391 219300 201685 229198 273669 303742 255984 315305 281,064 234,038 248696 | 3,016,395
FY2024 213,440 189,181 192661 178,848 215,691 242,321 249,004 215524 233369 236274 237082 248241 2,651,536
B FY2025 203,923 202413 199,016 197,773 162,052 202174 241773 227529 206,744 191712 180,895 177,47 2,393,475

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 28



D ) Overview of HOKUTO Group

HOKi

Location : Nagano, Nagano Pref.
= President : Masayoshi Mizuno
| Securities code : 1379

Y| Listed market : Tokyo Stock Exchange Prime Market
Number of outstanding shares : 33,359,040 stock

HOK#O

HOKUTO Corporation

Market capitalization : 62,247 mil. yen
Shareholders' equity : 54,420 mil.yen
Number of employees : 4,031
Main business : Mushroom
Production/Distribution
(As of the end of March 2025)

s DY S SR
, Bxlimg '
i | B

Hokuto Industry Corporation

*Industrial Supply
Production/Distribution

HOK#O

Hokto Kinoko Company

HOKTO KINOKO COMPANY

*Mushroom Production/Distribution in
North America

~Nrden

Arden Incorporated

*Retort pouch food production

HOKIO
[ EX TR

TAIWAN HOKUTO CORPORATION

*Mushroom Production/Distribution in
Taiwan

Sun Medica Co., Ltd.

Mushroom Wisdom,Inc,

PT HOKTO INDONESIA MATERIALS

HOK#O

Meales flealih Tasier

HOKTO MALAYSIA SDN.BHD.

*Mushroom Production/Distribution
in Southeast Asia

29



}} Hokuto Group Sales Composition (FY March 2025) HOK%

Mushroom production
volume

By segment

Chemical products
business

Consolidated
9.8% sales in

Proces
products b

Production

83 1 0 volume
Mushroor - billion yen Eryngii 84,452t
outside Jap

i}
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D ) Domestic Share (FY March 2024)

Bunashimeji Eryngii

Hokuto -
okuto

36.4% Other

Other 45.2%

54.8%
63.6%
Japan total production volume Japan total production volume
117,924 ¢ 35,793 t

HOKJ#O

Maitake

Other

72.6%

Japan total production volume

95,290 t
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Inquiries about IR

Administration Headquarters
Public and Investor Relations
Mail : ir-k@hokto-kinoko.co.jp

HOKUTO Corporation

HOKJ#O
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