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Outline of consolidated reports for the 2nd quarter of FY March 2022

Domestic：Declined in revenues and profits due to mushroom 
prices have been fallen by the impact of fallen vegetable prices.
Oversea: Sales improved, mainly in the United States.

◆Consolidated (Millions of yen) ◆Individual (Millions of yen)

2Q ended

Sep. 30,

2021

2Q ended

Sep. 30,

2020

YoY

2Q ended

Sep. 30,

2021

2Q ended

Sep. 30,

2020

YoY

Net sales 31,497 33,610 － 21,043 23,498 －

Operating profit △913 997 － △1,382 683 －

Profit attributable to

owners of parent
△612 528 － △721 465 －

◆By Segment (Millions of yen)

2Q ended Sep.

30, 2021

2Q ended Sep.

30, 2020

2Q ended Sep.

30, 2021

2Q ended Sep.

30, 2020

2Q ended Sep.

30, 2021

2Q ended Sep.

30, 2020

2Q ended Sep.

30, 2021

2Q ended Sep.

30, 2020

Net sales 19,782 22,449 2,875 2,172 3,576 4,081 5,262 4,907

Operating

profit
△535 1,659 322 119 152 335 60 △111

Mushroom

business in Japan

Mushroom

business outside

Japan

Processed

products business

Chemical products

business

※"Accounting Standards for Revenue Recognition" have been applied since the beginning of the first quarter of the current consolidated accounting, and the 

figures for the second quarter of the fiscal year ending March 2022 are the figures after applying the accounting standards. Therefore, the difference in increase / 

decrease in the same quarter of the previous year and the rate of increase / decrease in the same quarter of the previous year are not stated.
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Consolidated Account at the 2nd quarter in FY March 2022 (cf. previous year) 

2Q ended

Sep. 30, 2020

2Q ended

Sep. 30, 2021
YoYchange YoY

Net sales 33,610 31,497 － －

Gross profit 8,423 6,190 － －

Gross profit margin 25.1% 19.7%

Selling, general and

administrative expenses
7,425 7,103 － －

Operating profit 997 △913 △1,911 －

Operating profit margin 3.0% △2.9%

Ordinary profit 980 △725 △1,706 －

Ordinary profit margin 2.9% △2.3%

Profit attributable to

owners of parent
528 △612 △1,140 －

Net profit margin 1.6% △1.9%

Earnings per share 16.88 △19.45

※"Accounting Standards for Revenue Recognition" have been applied since the beginning of the first quarter of the current consolidated accounting, and the 

figures for the second quarter of the fiscal year ending March 2022 are the figures after applying the accounting standards. Therefore, the difference in 

increase / decrease in the same quarter of the previous year and the rate of increase / decrease in the same quarter of the previous year are not stated.
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Changes in mushroom production
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Segment Overview (cf. previous year)
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※"Accounting Standards for Revenue Recognition" have been applied since the beginning of the first quarter of the current consolidated accounting, and the

figures for the second quarter of the fiscal year ending March 2022 are the figures after applying the accounting standards. Therefore, the difference in increase

/ decrease in the same quarter of the previous year and the rate of increase / decrease in the same quarter of the previous year are not stated.

(Millions of yen)

2Q ended Sep.

30, 2020

2Q ended Sep.

30, 2021
YoYchange YoY

22,449 19,782 － －

(△400)

Operating

profit
1,659 △535 △2,194 －

Net sales 2,172 2,875 703 132.4%

Operating

profit
119 322 203 269.2%

4,081 3,576 － －

(△1)

Operating

profit
335 152 △182 45.5%

4,907 5,262 － －

(△95)

Operating

profit
△111 60 171 －

Net sales

Net sales

Net sales

Mushroom

business in

Japan

Mushroom

business

outside Japan

Processed

products

business

Chemical

products

business



The fine weather continued, vegetables were abundantly supplied, and the vegetable market 
remained at a low price, which affected the unit price of mushrooms and remained low.
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Mushroom business in Japan (cf. the average unit sales price)

cf. Previous year cf. Plan

Bunashimeji 87.1% 96.4%

Eryngii 89.4% 97.5%

Maitake 86.6% 98.4%

Shimofuri

hiratake
83.9% 83.9%



Production is almost as planned
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Mushroom business in Japan (cf. production volume)

cf. Previous year cf. Plan

Bunashimeji 102.3% 100.3%

Eryngii 100.2% 100.2%

Maitake 94.5% 98.0%

Shimofuri

hiratake
130.7% 100.1%



2Q ended

Sep. 30, 2020

2Q ended

Sep. 30, 2021
YoYchange YoY

Net sales 7,140,000 11,460,000 4,310,000 160.4%

Operating

profit
△ 1,280,000 10,000 1,300,000 －

ROE 105.80 111.92

Net sales 307,000,000 321,000,000 13,000,000 104.5%

Operating

profit
55,000,000 67,000,000 11,000,000 121.3%

ROE 3.64 4.02

Net sales 10,910,000 10,740,000 △ 160,000 98.5%

Operating

profit
980,000 430,000 △ 540,000 44.3%

ROE 25.45 26.72

U.S.A

(US$)

Taiwan

(NT$)

Malaysia

(RM)

Mushroom business outside Japan (cf. previous year)
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Consolidated Account at the 2rd quarter in FY March 2022  (cf. plan)
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Initial plan
2Q ended Sep. 30,

2021

Plan

difference
cf. Plan

Net sales 32,700 31,497 △1,202 96.3%

Gross profit 7,000 6,190 △809 88.4%

Gross profit margin 21.4% 19.7%

Selling, general and

administrative expenses
7,870 7,103 △766 90.3%

Operating profit △870 △913 △43 －

Operating profit margin △2.7% △2.9%

Ordinary profit △790 △725 64 －

Ordinary profit margin △2.4% △2.3%

Profit attributable to

owners of parent
△620 △612 7 －

Net profit margin △1.9% △1.9%

Earnings per share △19.69 △19.45

(Millions of yen)



(Millions of yen)

Initial plan
2Q ended Sep.

30, 2021

Plan

difference
cf. Plan

Net sales 21,143 19,782 △1,360 93.6%

Operating

profit
△162 △535 △373 －

Net sales 2,462 2,875 413 116.8%

Operating

profit
145 322 177 221.3%

Net sales 4,117 3,576 △541 86.8%

Operating

profit
205 152 △53 74.2%

Net sales 4,991 5,262 271 105.4%

Operating

profit
△52 60 112 －

Mushroom

business in

Japan

Mushroom

business

outside Japan

Processed

products

business

Chemical

products

business

Segment Overview (cf. plan)
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Mushroom business outside Japan (cf. plan)
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Initial plan
2Q ended

Sep. 30, 2021
Plan difference cf. Plan

Net sales 9,600,000 11,460,000 1,850,000 119.3%

Operating

profit
△ 500,000 10,000 520,000 －

ROE 105.00 111.92

Net sales 315,000,000 321,000,000 6,000,000 102.0%

Operating

profit
45,000,000 67,000,000 21,000,000 148.2%

ROE 3.55 4.02

Net sales 12,160,000 10,740,000 △ 1,410,000 88.4%

Operating

profit
280,000 430,000 150,000 155.5%

ROE 25.00 26.72

U.S.A

(US$)

Malaysia

(RM)

Taiwan

(NT$)
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Dividents 30 30 30 31 35 38 45 48 50 52 55 56 57 57 60 59 60 60 60 60 60 60 60
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(Plan to defer for the current fiscal year)
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About Dividends

Split-ups of stocks

Split-ups of stocks

Share repurchase

Dividend of 50th Anniversary  2yen
（％）（Yen）

Share repurchase



APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

2019 410 405 358 384 370 445 446 520 556 486 408 380

2020 518 460 387 406 437 395 504 558 499 511 454 338

2021 339 381 365 277 273 440

150

200

250

300

350

400

450

500

550

600

650

700

Monthly  Price Change (2019～2021)（Yen/ｋｇ）

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 

(Ref) Change of Bunashimeji Market Price
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Avr.
Price

437

456

346



(Ref) Change of Bunashimeji Sales Volume
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APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

2019 664,647 598,966 599,857 576,707 567,448 747,243 880,087 861,938 788,171 753,066 761,260 749,167

2020 502,079 582,415 604,877 546,077 530,049 707,437 802,317 666,289 710,712 637,770 634,033 702,828

2021 616,663 534,422 502,621 571,161 551,769 607,423
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Yearly
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Volume

8,548,557

7,626,883

3,384,059

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 



(Ref) Change of Eryngii Market Price
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APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

2019 497 539 473 501 572 625 612 691 612 596 480 463

2020 605 631 501 524 592 506 614 547 441 519 456 409

2021 453 514 468 422 463 613
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Monthly Price Change (2019～2021)
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Price

555
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491

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 



(Ref) Change of Eryngii Sales Volume
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APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

2019 216,016 182,647 181,304 163,616 155,523 194,719 210,811 190,544 197,000 166,877 196,668 208,890

2020 159,281 149,856 164,304 155,517 144,302 193,932 219,348 202,703 202,753 178,081 177,509 200,393

2021 168,109 149,770 137,794 140,161 149,788 162,575

0
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200,000

250,000

（ｋｇ） Monthly Sales Volume  Change (2019～2021)

Yearly

Sales

Volume

2,264,615

2,147,979

908,197

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 



(Ref) Change of Maitake Market Price
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APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

2019 957 867 789 879 886 899 955 996 988 892 806 799

2020 886 822 749 794 806 816 970 1,010 866 834 708 568

2021 562 663 616 557 618 939
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898
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Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 



(Ref) Change of Maitake Sales Volume
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APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR

2019 157,109 158,976 170,016 143,602 156,731 248,694 270,095 262,261 241,892 240,458 238,503 218,719

2020 164,320 165,882 169,969 152,628 145,193 219,642 270,774 225,626 247,148 232,193 225,552 232,332

2021 205,819 164,871 163,369 157,997 159,938 176,582
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2,507,056

2,451,259

1,028,576

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 



HOKTO KINOKO COMPANY

HOKTO MALAYSIA SDN.BHD.

Overview of HOKUTO Group
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Location : Nagano, Nagano Pref.

President : Masayoshi Mizuno

Securities code : 1379

Listed market : Tokyo Stock Exchange First Section

Number of outstanding shares : 33,359,040 stock

Market capitalization : 65,617 mil. yen

Shareholders' equity : 50,881 mil.yen

Number of employees : 4,178

Main business : Mushroom

Production/Distribution/ R&D

(As of the end of September 2021)

Mushroom Wisdom,Inc,

HOKUTO Corporation

TAIWAN HOKUTO CORPORATION
•Mushroom Production/Distribution in 
Taiwan

・Mushroom Production/Distribution
in Malaysia

•Mushroom Production/Distribution  in 
North AmericaHokuto Industry Corporation

•Industrial Supply 
Production/Distribution

Arden Incorporated
･Retort pouch food production 

Sun Medica Co., Ltd.



Inquiries about IR

Administration Headquarters

Public and Investor Relations

Mail : ir-k@hokto-kinoko.co.jp

HOKUTO Corporation


