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}} Outline of consolidated reports for the 3 quarter of FY March 2022

¢ Consolidated (Millions of yen) ¢ Individual (Millions of yen)

0 ded 0 ded 3Q ended 3Q ended

De De 0 Dec. 31, Dec. 31, YoY

0 020 plipkl 2020

Net sales 52,539 55,439 36,106 39,765 —
Operating profit 1,440 4,411 537 3,732 —
Profit attributable to
reore o paront 1,253 2,917 851 2,547 -

vegetable market price remained low, and mushroom price

had been weak also.

} Abundant supply of vegetable due to fine weather caused

¢ By Segment

(Millions of yen)

Mushroom

. . Processed
business outside

products business

Chemical products
business

Mushroom
business in Japan

Japan

3Q ended Dec. 3Q ended Dec. 3Q ended Dec. 3Q ended Dec. | 3Q ended Dec. 3Q ended Dec.  3Q ended Dec.  3Q ended Dec.

31, 2021 31, 2020 31, 2021 31, 2020 31, 2021 31, 2020 31, 2021 31, 2020
Netsales | 33,904 37,876/ 4,577, 3,491 5,896 6,383 8,160 7,687
Pt | 1,823 5145 591 320 379 565 152 A72

"Accounting Standards for Revenue Recognition" have been applied since the beginning of the first quarter of the current consolidated accounting, and the
figures for the third quarter of the fiscal year ending March 2022 are the figures after applying the accounting standards. Therefore, the difference in increase /
decrease in the same quarter of the previous year and the rate of increase / decrease in the same quarter of the previous year are not stated.



}} Consolidated Account at the 3™ quarter in FY March 2022 (cf. previous year)

HOKJ#0O

(Millions of yen)

De3c(.23e1n,d;:20 De3c(.23e1n,d2e:21 YoYchange
Net sales 55,439 52,539 — —
Gross profit 16,403 12,910 — —
Gross profit margin 29.6% 24.6%
::::?:i,sg'z:ii;alei::nses 11,991 11,470 B B
Operating profit 4411 1,440 N2,971 32.6%
Operating profit margin 8.0% 2.7%
Ordinary profit 4,370 1,965 AN2,405 45.0%
Ordinary profit margin 7.9% 3.7%
Z‘j:’::rztz;'g:::'te to 2,917 1,253 1,664 42.9%
Net profit margin 5.3% 2.4%
Earnings per share 93.16 39.77

"Accounting Standards for Revenue Recognition" have been applied since the beginning of the first quarter of the current consolidated accounting, and the
figures for the third quarter of the fiscal year ending March 2022 are the figures after applying the accounting standards. Therefore, the difference in increase /

decrease in the same quarter of the previous year and the rate of increase / decrease in the same quarter of the previous year are not stated.




PP Changes in mushroomproduction  HOKIO
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® Bunashimeji(Bunapi including) ® Eryngii = Maitake = Shimofuri hiratake = Fresh Donko
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(Millions of yen)

D ) Segment Overview (cf. previous year)

3Q ended

3Q ended

Dec. 31, 2021 YoYchange

Dec. 31, 2020

Mushroom Net sales 37,876 33,904 - -
business in : (A679)
Japan (Rl 5,145 1,823 43,321 35.4%
Mushroom Net sales 3,491 4,577 1,086 131.1%
business o -
outside Japan [t 320 591 271  185.0%
profit
Processed [V 6,383 5,896 - -
products (A4)
= Operating
business brofit 565 379 A186 67.1%
Chemical Net sales 7,687 8,160 - -
products (A150)
= Operating
business orofit N72 152 225 —

¥"Accounting Standards for Revenue Recognition" have been applied since the beginning of the first quarter of the current consolidated accounting, and the
figures for the third quarter of the fiscal year ending March 2022 are the figures after applying the accounting standards. Therefore, the difference in increase /
decrease in the same quarter of the previous year and the rate of increase / decrease in the same quarter of the previous year are not stated.



}} Mushroom business in Japan (cf. the average unit sales price) HOK‘i)

cf. Previous year cf. Plan
Bunashimeji 38.9% 93.2%
Eryngii 39.9% 92.5%
Maitake 839.3% 95.3%
Shimofuri 0 0
hiratake 34.4% 33.2%

Since vegetable market price remained low,

resulted in falling drastically below previous year and plan.



PP Mushroom business in Japan (cf productionvolume) ___ HOK#O

Bunashimeji 101.7% 100.5%
Eryngii 100.6% 100.1%
Maitake 97.2% 94.6%

S:iir:tzf;: 129.2% 100.5%

Production is almost as planned.
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P P Mushroom business outside Japan (cf. previous year)

Taiwan

(NT$)

Malaysia
(RM)

3Q ended

3Q ended

Dec. 31, 2020 Dec. 31, 2021

YoYchange

HOKJ#0O

Netsales | 11,930,000/ 17,460,000 5,520,000  146.3%

°'°§:jfti‘t“g A 1,460,000 A 270,000 1,180,000 _
ROE 103.50 115.02

Net sales | 496,000,000 509,000,000/ 13,000,000, 102.8%

°'°§:jftii"9 112,000,000 126,000,000/ 13,000,000  112.1%
ROE 3.68 4.15

Netsales | 15,920,000 15,900,000 A 20,000 99.9%

°'°::jfti‘t"9 220,000 A280,0000 A 510,000 —
ROE 25.61 27.58




}} Consolidated Account at the 3™ quarter in FY March 2022 (cf. plan) HOK‘?)

(Millions of yen)

Initial plan 3Q ended _ Plan
Dec. 31, 2021 difference

Net sales 55,554 52,539 A3,015 94.6%
Gross profit 15,331 12,910 N2,421 84.2%

Gross profit margin 27.6% 24.6%
Seling, fri't‘i‘f,'::ei::nses 12,237 11,470 AT67 93.7%
Operating profit 3,094 1,440 A1,654 46.5%

Operating profit margin 5.6% 2.7%
Ordinary profit 3,218 1,965 A1,253 61.1%

Ordinary profit margin 5.8% 3.7%

Sales and also profit fell below plan.
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P ) Segment Overview (cf. plan) HOKJO

(Millions of yen)

" 3Q ended Plan
Initial plan Dec. 31, 2021 | difference cf. Plan
Mushroom REYEEEIES 37,317 33,904 N3,412 90.9%
business in Operating
Japan profit 3,774 1,823 A1,950 48.3%
Mushroom RIVEEEIES 3,947 4,577 630 116.0%
business - -
outside Japan p:rrjﬁ::ng 423 591 168 139.8%
ML T ld M Net sales 6,457 5,896 N561 91.3%
Pl [ Operatin
business pproﬁt g 375 379 3 100.9%
Chemical Net sales 7,832 8,160 328 104.2%
Pl e Operatin
business pproﬁt g Vs 152 145 2046.9%
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D ) Mushroom business outside Japan (cf. plan)

HOKJ#0O

Taiwan

(NT$)

Malaysia
(RM)

3Q ended

£. Pl
Dec. 31, 2021 ci. Fan

Plan difference

Initial plan

Netsales =~ 15,180,000 17,460,000 2,270,000,  115.0%
Operating
s A 310,000, A 270,000 30,000 _
ROE 105.00 115.02
Netsales = 513,000,000 509,000,000/ A3,000,000 99.3%
Pt | 108,000,000 126,000,000 17,000,000  116.5%
ROE 3.55 4.15
Netsales =~ 18,980,000 15,900,000 A3,070,000 83.8%
Operating
ke 940,000 280,000 A1,230,000 —
ROE 25.00 27.58
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}} Revising Consolidated Performance Forecast Whole Financial Year Ending March 2022 HOK'i)

Previously announced forecasts (Announced May 14) (Millions of yen)

: : Profit Earnings
Operating | Ordinary | attributable 9

Net sales profit profit to owners of | PEr share

parent (yen)

/4,800 5,100 | 5,240 | 3,300 @ 104.72

¥

Revised forecasts (Announced February 10)

Profit Earnings
ratin Ordinar '
Operating Y | attributable per share

I I to owners of
profit profit ek (yen)

Net sales

/70,800 @ 2,220 | 3,350 | 2,100 | 66.61
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}} Revising Individual Performance Forecast Whole Financial Year Ending March 2022 HOK’i)

Previously announced forecasts (Announced May 14) (Millions of yen)

: : Profit Earnings
Operating | Ordinary | attributable 9

Net sales e~ profit to owners of | PEr share

parent (yen)

53,700 4,150 | 4,550 | 2,960 | 93.93

¥

Revised forecasts (Announced February 10)

Profit Earnings
ratin Ordinar '
Operating Y | attributable per share

i fi to owners of
profit profit ek (yen)

Net sales

49,300 | 1,120 | 2,540 | 1,650 @ 52.34

14
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M

Mie Mushroom Center Started Operation!

Completed “Mie Mushroom Center “, a new factory that will serve as a production base for Bunashimeji and
Maitake in Taki Town, Taki County, Mie Prefecture. It started operation on September 16, 2021.

=== g _,; ="
{Profile)
Location 282-19 Nishiyama, Taki Town, Taki
County, Mie Prefecture
Production item Bunashimeji, Maitake

Production capacity = Approx. 3,000t/yr. for each item
Facility area Approx. 35,000m
Investment Approx. JPY 10 billion

The First Harvest Bunashimeji / January 6, 2022
Maitake / October 23, 2021

Employees Approx. 190

~Features~ @

v'Half size of the regular

v'Reducing food loss by providing suitable amount for each
household

v Strengthen product lineup and further expand market share

16



DD Recent Activities HOK#0O

New Products Introducing “Shinsyu Maitake Cream Soup ~Made with Soy Milk~"

“We'd like to get close to your daily life through ..,
“Mushrooms”, and support your healthy mind and 2ARYy | =y
body.” Based on the idea, we have developed a retort BLa-a ﬂ
food that is easy to take in your daily meals. | ~anene a
~5 Points of Maitake Cream Soup~ ’/ - =
1.Commitment to :
(Use only Maitake harvested at our own factory in Nagano prefecture)

2. to maximize the flavor of Maitake e

3.Pursuing and by soy isoflavone, 96 =
which helps for maintaining health, | oo
from

4. per serving (NEGATIVE FREE) Logo

5 ©_=ge ?. We have created a new symbol mark along with this
’ introduction. It contains the idea that “We’d like you to
actively enjoy “eating” through mushrooms”. This product
= are on sale mainly at the Hokuto online shop and is
scheduled to be on sale at various other channels.
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D ) About Dividends HOK#O

(Yen) (%)
70 Listed on the 140
Tokyo Stock
Exchange First
Section
60 120
Split-ups of stocks
Split-ups of stocks
. 100
50 Split-ups of stocks
40 Split-ups of stocks 80
30 60
20 40
10 20
0 " 0
M M M M M M M M M M M M M M M M M M M M M M 2022(
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Plan)
mmmm Dividents 30 30 30 31 35 38 45 48 50 52 55 56 57 57 60 59 60 60 60 60 60 60 60

e=@==Payout Rasio 22.9 20.2 20.3 24.6 36.2 36.2 53.7 42.8 45.5 35.8 35.1 56.4 42.7 117.3 70.1 50.9 73.9 68.1 79.8 60.1 123.5 46.6

Maintain stable dividends In regards to the future

(Plan to defer for the current fiscal year)




D D (Ref) Change of Bunashimeji Market Price

HOK#O

(Yen/kg)

700

650

600

550

500

450

400

350

300

250

200

150

Monthly Price Change (2019~2021)

~ N
W \\\
/ BN
e \ / A

N— 4

APR

MAY

JUN

JUL

AUG

SEP

ocT

NOV

DEC

JAN

FEB

MAR

—6—2019

410

405

358

384

370

445

446

520

556

486

408

380

~&—2020

518

460

387

406

437

395

504

558

499

511

454

338

Avr.
Price
437
456

-@-2021

339

381

365

277

273

440

428

475

469

389

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information
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D D (Ref) Change of Bunashimeji Sales Volume HOK%

(ke) Monthly Sales Volume Change (2019~ 2021)

1,000,000

900,000

800,000 —|
700,000 —I —|

600,000

500,000 |

400,000

300,000 H

200,000 H

100,000 [

Yearly

SEIES
Volume

8,548,557
7,626,883

APR MAY JUN JuL AUG ocT NOV DEC JAN FEB MAR
02019 | 664,647 | 598,966 | 599,857 | 576,707 | 567,448 | 747,243 | 880,087 | 861,938 | 788,171 | 753,066 | 761,260 | 749,167
02020 | 502,079 | 582,415 | 604,877 | 546,077 | 530,049 | 707,437 | 802,317 | 666,289 | 710,712 | 637,770 | 634,033 | 702,828
m2021| 616,663 | 534,422 | 502,621 | 571,161 | 551,769 | 607,423 | 749,394 | 709,238 | 687,753 5,530,444

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 21



D D (Ref) Change of Eryngii Market Price HOK%

(Yen/kg) Monthly Price Change (2019~ 2021)

750

700

650 /\

600 a— N

R N VA BN
500 /\/ \.\ /\\

— =

400
350
300
250 Avr.
Price
200
APR MAY JUN JuL AUG SEP oCT NOV DEC JAN FEB MAR 555
—0-2019 497 539 473 501 572 625 612 691 612 596 480 463
—A—2020 605 631 501 524 592 506 614 547 441 519 456 409 525
-0-2021 453 514 468 422 463 613 532 467 425 484

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 22



D D (Ref) Change of Eryngii Sales Volume HOKJ#O

(kg) Monthly Sales Volume Change (2019~2021)
250,000

200,000 ——I
150,000
100,000
50,000
Yearly
Sales
0 Volume
APR MAY JUN uL AUG SEP ocT NOV DEC JAN FEB MAR
2,264,61
02019 216,016 | 182,647 | 181304 | 163,616 | 155523 | 194719 | 210,811 | 190,544 | 197,000 | 166877 | 196,668 | 208800 || >*204615
E2020| 159,281 | 149,856 | 164,304 | 155517 | 144,302 | 193,932 | 219,348 | 202,703 | 202,753 | 178,081 | 177,509 | 200,303 || 2-147:979
m2021| 168109 | 149,770 | 137,794 | 140,161 | 149,788 | 162,575 | 190,807 | 208,392 | 205,389 1,512,785

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information 23



DD (Ref) Change of Maitake Market Price

(Yen/kg)

1,300

1,200

1,100

1,000

900

Monthly Price Change (2019~2021)

HOK#O

TSN

N

o=

800 / \.
700 //
500
400
300
APR MAY JUN JUL AUG SEP ocT NOV DEC JAN FEB MAR
2019 957 867 789 879 886 899 955 996 988 892 806 799
—4—2020 886 822 749 794 806 816 970 1,010 866 834 708 568
—8-2021 562 663 616 557 618 939 935 894 725

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information

A\®
Price
898

823
736
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}} (Ref) Change of Maitake Sales Volume

HOK#O

Monthly Sales Volume Change (2019~ 2021)

Yearly

SEIES
Volume

2,507,056

2,451,259

(kg)
300,000
250,000 |
200,000
150,000
100,000
50,000
O Lt
APR MAY JUN JuL AUG SEP ocT NOV DEC JAN FEB MAR
D2019 | 157,109 | 158,976 | 170,016 | 143,602 | 156,731 | 248,694 | 270,095 | 262,261 | 241,892 | 240,458 | 238,503 | 218,719
B2020 | 164,320 | 165,882 | 169,969 | 152,628 | 145,193 | 219,642 | 270,774 | 225,626 | 247,148 | 232,193 | 225,552 | 232,332
m2021 | 205,819 | 164,871 | 163,369 | 157,997 | 159,938 | 176,582 | 219,538 | 245,175 | 274,880

1,768,169

Ref : From Tokyo Metropolitan Central Wholesale Market, Market Transaction Information
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P ) Overview of HOKUTO Group HOKIO

HOKi

Location : Nagano, Nagano Pref.
= President : Masayoshi Mizuno
| Securities code : 1379
Listed market : Tokyo Stock Exchange First Section
Number of outstanding shares : 33,359,040 stock

HOKUTO Corporation

Market capitalization : 63,649 mil. yen
(As of the end of December 2021)
Shareholders' equity : 50,881 mil.yen
Number of employees : 4,178
Main business : Mushroom
Production/Distribution/ R&D
(As of the end of September 2021)

HOK#O

Hokto Kinoko Company

HOKTO KINOKO COMPANY

*Mushroom Production/Distribution in
North America

HOK#0
I uE B
TAIWAN HOKUTO CORPORATION

*Mushroom Production/Distribution in
Taiwan

\"@;j,_,;_,.:.‘ ] = li
Hokuto Industry Corporation

*Industrial Supply
Production/Distribution

ANirden

Arden Incorporated
*Retort pouch food production
HOK#0

Makes fealth Tastier
Sun Medica Co., Ltd. HOKTO MALAYSIA SDN.BHD.
Mushroom Wisdom,Inc,

*Mushroom Production/Distribution
in Malaysia

26



Inquiries about IR

Administration Headquarters
Public and Investor Relations
Mail : ir-k@hokto-kinoko.co.jp

HOKUTO Corporation

HOKJ#0O



